MARKET RISK

S&P 500 Performance (1929-2025)

Each year listed in the chart reflects the average annual
performance of the S&P 500 ranging from 1/1/1929 to 12/31/25.
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The Standard & Poor’s (S&P) 500 Index is an unmanaged index that tracks the performance of 500 widely held, large-capitalization U.S. stocks.
Indices are not managed and do not incur fees or expenses. It is not possible to invest directly in an index. Performance figures represent past
performance & do not guarantee future results. Securities offered through ValMark Securities, Inc. Member FINRA, SIPC. Advisory Services offered
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